STATUTES AT LARGE

tors, contain a provision permitting its redemption prior to its stated
maturity at premium figures. Said bonds shall bear such rate of in-
terest as said County Board of Directors may determine not to exceed
three (3%) per cent per annum, payable annually, or semi-annually.
They shall bear such date or dates, and be payable at such place or
places as said Board may likewise determine.
SECTION 3: Exeoution.-Said bonds shall be executed in the
name of Lancaster County by the Chairman of the County Board of
Directors of Lancaster County and the County Treasurer of Lan-
caster County, under the seal of the said County Treasurer. The cou-
pons appertaining to such bonds need not be authenticated otherwise
than by the facsimile signature of the Chairman of tile said County
Board of Directors lithographed or engraved thereon.
SECTION 4: Sale.-Said bonds may be sold by said Board at not
less than par and accrued interest to (late of delivery, either at public
or private sale. If at a public sale, the form, manner and occasion of
the advertisement shall be determined by the said County Board of
Directors.
SECTION 5: Deposit and expenditure of proceeds.-The pro-
ceeds derived from the sale or sales of said bonds shall be deposited
with the County Treasurer in two special funds separate and distinct
from all other funds. The sum of One Hundred Thousand ($100,000-
.00) Dollars of such proceeds shall be placed in a School Building
Fund to be expended only upon warrants or orders of the County
Board of Education of said County in building, constructing and
equipping school buildings in said County under the authority and di-
rection of said County Board of Education. The balance of such pro-
ceeds shall be placed in a road building fund to be expended only upon
warrants or orders of the Lancaster County Board of Directors.
SECTION 6: Exempt from taxes.-The said bonds, both as to
principal and interest, shall be exempt from all state, county and
municipal taxes of the State of South Carolina.
SECTION 7: Payment.--The full faith, credit and taxing powers
of Lancaster County shall be pledged for the payment of said bonds
and interest and the Auditor and Treasurer of Lancaster County, re-
spectively, are hereby authorized and directed to levy and collect an-
nually a tax upon all taxable property in said county sufficient to pay
the principal and interest of such bonds as they respectively become
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